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‘FRANERICAN BONDS
10 BE OFFERED HERE

J. P. Morgan & Co. Will Bring
Out Monday $10,000.000
of Schneider Firm.

J. P. Morgan & Co. will bring out on
Monday, provided present plans are
carrled through, around par, an lssue
of $10,000,000 T4 per cent. bonds of the
Framerican Industrial Company, a sub-
m of Bchneidsr et Cle, the big

ateel company. This {ssue is
expectad to be the forerunner of some

interesting  international  industrial
financing. .
Some four or flvs years the

Schnelder company organized this sub-
sidiary in this country to handle its
business here and that company is to
act as holdlng company for shares of

BONDS IN STOCK EXCHANGE

FRIDAY, MARCH 10, 1822.

Day's sales .

Year to date........eonrsnessssraanas. 858,873,000

1921,
$8,882,000
602,019,000

1922,
sreassses $14,912,000

RANGB OF LIBERTY BONDS.

—Closing—
Bid Mﬂd xuu in 81 000, oscm ﬂl.!h Low.
96.66 96,78 370 211 3%s (1932-47)....... 9680 96 096,52
31’.8& 97.60 4.19 «+ 18t ov, P N ol .
87.22 9740 420 1 2d 48 (1027-42)...... 97.18 ﬂ'."ﬂ 87.18
87,40 9746 442 174 1st cv. 4308 (1982-47) 97.38 97.48 97.38
07.36 07.40 4456 T21 2d cv. 43gs (1027-42) 97.80 97.42 . 97.30
98.838 08,40 452 1,440 34 4'%s 1028........ 98,20 9840 9820
98.650 99.50 e 2 l1st 2d 414s (1027-42) 98.50 9850 8850
97.54 90758 4.456 1151 4th 4%s mss 88).. 9742 97.58 97.42
- e e 2 4th 4%s rex. . 97.30 97.30 97.30
100,30 10032 4.06 1,484 Vie, 4%s rmma)..ioo 74 100.90 100.66
i S 1o T1 Vie, 4%s reg,.......100.60 100.74 100.50
100.02 100,10 3.74 124 Vie. 3%s t1028 23)..100.02 100,02 100,02
FOREIGN.
78 27| Canada Bs 199" Denmark Mun Bivassd I':nuul-ld
o venae 00lg| ser A 1940 a?"

in

affiliated o:;i. iron and steel mmpmhl: “""’;ﬁf
acquired intsrests from time to tlma. "¢"_?.,',1m
The Schnelder company has a rather 1...4.10T0
unusual financlal history. Tt 8 un- | vgeiam e &

that for almost three-quarters 5.....108

of a eentury annual dividends on the 1z...1071,
company's shares have never hesn less | 15 ---155’6
than 11 per cent, of the present declared | - 10:---105%
value of the share capital, except in 5’ mst:
1871, after the Franco-Prussian war, 1. :_',':lm

when the dividend rats for one year 2.,...100
was reduced to about 7 per cent. on the | walwinm s 198
present declared valuation. B0 1038
The Schneider company is ineorpo- m----}gls

rated under a law by which Rugena
Schnelder and hls sons are personally
liable for all debts of Schneider ot
(*ie, Owing to the policy which hug
baen followed for years of charging off
large sums for betterments and addl-
tions the company's ecapitalization fa
:’o-lcay a small part of its reproductive
alue.
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March 10, 1922,
Fri- Net Year
day. Change, ‘x:? Ago,
10 Ralls....... B1.50 —.10 RLA&D 72,35
10 ] —.01 0550 RL66
3 . UHil... A0S —.38 80,57 64.38
5 Forelgn ...1 08 103,00 01.00
30 Bonds...... 8068 —00 BO.76 70.23

Sinclair Financing.

Tha banking syndicate, which plana to
bring out in this market enrly next wesk
A new fssue of §465,000,000 Sinclair
Consolldated ©0Il Corporation bonds,
worked long after business hours last
night to completo syndicate prepara-
tlons. Wall Strest gosslped about a
coupon Tite of 74 par cent. and a long
term maturity. No member of the syn-
dicate would disclose the flnancing
plans in detall, but the offering of the
bonds and the dispateh of a notlce to
noteholders of intention to eall the outs
standing notes on May 15 are axpsntad
to take place on Monday.

Syracuse Awards Made.

G, B, Gibbons & Co, were awarded
yeaterday an issue of $3M40,000 of 4§ per
cent. municipal one to twenty year
serlal improvement bonds by the Comp-
troller of the city of Syracuse, N. Y.,
for a premium of $3,860, It Is understood
that the bonds wil be offered to the
publio early next week. The Comptroller
also awarded §25,000 of 41§ per cent. one
to twenty-flve year serinl grade cross.
ing bonds to the IMirst Trust and De-
nosit Cmnung of Byracuse and Sher-
wtmtlf m‘s Merrifield jointly for a premium

Fond du Lnc Bonds Offcred.

Halsey. Stuart & Co., Inc., and Willlam
R. Compton Co., jointly, will offer to-
day a new lssue of M,000 of highway
6 per cent. honda of the city of Fond du
Laec, due serially In 1927 to 1041

Gan Bonds AlIl Sold.

The syndicate of Blyth, Witter & Co.,
H. M. Byllesby & Co. and Cyrus Plerce
& Co., which offered the new issue of
$5,000,000 of the Wostern States Gas and
Blectric Company's first and unified
mortgage 6 per cent. bhonds at ™ and
interest to yiald 04 per cent., announced
vesterday that they had been sold and
the books of the issue closed.

Offer Towa Railway Sa.

Harris, Forbea & Co. are offering to-
Aav $300,000 of tha lown Rallway and
TJght Company's first and refunding
mortgage twenty year § per cent. gold
bonds, dus in 1882, at 1 and interest to
visld 6.18 per cent. The bonds cover
practically all the property as n first
mortgage. For tha yoar ended with
January $1 the company reports its net
earnings ns §926,226,

To Purchase Vandalia Rond Dondx,

Consolidated mortguge bonds of tha
Vandalia Rallroad Company to a totul
of $158,740 will be purchased for its
sinking fund on March 41 by the gom-
pany's agents, the Farmers Loan and
Trust Company. Propopsils to sell them
must bo with the trust company bafore 3
P, M. on March 30 and state the series
letter of the bonds offered.

Northwestern Pacific Offering.

Lamport, Barker & Jennings have
purchased §158,000 of the Northwestern
Pacific Matiway's 6 per cent. gold equip-
ment notes from the Rallroad Adminis-
tratlon. The notes matuce $12,000 an-
nually In 1423 to 1936 inclusive, and are
being offered to yleld 6.30 to 6.750 per
cent., according to maturity.

Fnameling Filuancing Planned,

Discussion of financing by the Na-
tional Enameling and Stamping Com-
pany I8 assuming more definite form
and an announcement may be” forth-
coming soon, ncoording to reports in
Wall Street yesterday. A bond or note
Issus of approximately §16,000,000 is
expected. The ohject of the nroposed
financing would be to provide additional
working caplital, but chlefly to provide
for steel plant extension.

Goodyenr Sy Strong.

Recent strength In the Goodyear Tire
and Rubber Company's § per cent
bonds of 1841 fa sald to bhe due to buy-
Ing by speculators who antigipate that
their numbers will be drawn on May 1.
Approximutely $750,000 of them will be
called at that timfe at 120, In contrast
to thelr ecurrent price. around 15

Ohio Cltlen Gax Noten Called.

The Pura Ol Company. formerly tha
Ohlo Citles Gas Company, has ealled
for redemption and payment on June 1,
1922, all the Iatter's 7 per cent. con-
vartible serial gold notes, dated June1,
1820, and moturing after June 1. Ae-
eording to & trust agreement, the note
hinldera are entitled to recelve accrued
fiterest to June 1 and the following
per conts of the fase of the notes:
Notes due on June 1, 1023, 101 per cent,;
on June 1, 1024, 1% per cent., and on
June 1, 1825, 102 per cent. The holdera
must present them on or after June 1
te the trust department of the Guare
anty Trust Company of New York.

Out of Town Ofering.

An out of town offering announced

yesterday was 854700 of 0ty per eent.
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ENLARGED DEMAND
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